RECORD OF PROCEEDINGS

MINUTES OF THE REGULAR MEETING OF THE BOARD OF DIRECTORS OF

WESTERLY CREEK METROPOLITAN DISTRICT

HELD
August 18, 2025

The Regular Meeting of the Board of Directors of Westerly Creek Metropolitan District was held
at the MCA Cube, 8371 Northfield Blvd, Denver, CO 80238 and via Zoom and Teleconference

ATTENDANCE

ADMINISTRATIVE

on Monday, August 18, 2025, at 6:30 p.m.

Directors in Attendance:

Robert Douglas Marsh, President
Jack Seward, Vice President
Matthew Blackburn, Treasurer
Omid Jazaeri, Secretary

John Karner, Assistant Secretary

Also in Attendance:

Megan Murphy, Esq.; WBA, PC

Dianne Wheeler; CPA; Simmons & Wheeler, P.C.

Kenny Parrish and Andrew Kunkel; Pinnacle Consulting Group, Inc.

Call to Order: The Regular Meeting of the Board of Directors of the

ITEMS

Westerly Creek Metropolitan District was called to order by Director
Marsh.

Declaration of Quorum/Director Qualifications: Director Marsh noted
that a quorum was present, with five out of five Directors in attendance.
All Board Members confirmed their qualifications to serve on the Board.

Disclosure of Potential Conflicts of Interest: Ms. Murphy advised the
Board that pursuant to Colorado law, certain disclosures by Board
Members might be required prior to taking official action at a meeting.
Ms. Murphy reported that disclosures for those Board Members who
provided WBA, PC with notice of potential or existing conflicts of
interest, if any, were filed with the Colorado Secretary of State’s Office
and the Board at least 72 hours prior to the meeting, in accordance with
Colorado law, and those disclosures were acknowledged by the Board.
Ms. Murphy inquired into whether members of the Board had any
additional disclosures of potential or existing conflicts of interest
regarding any matters scheduled for discussion at the meeting. No
additional disclosures were noted. The participation of the members
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present was necessary to obtain a quorum or to otherwise enable the
Board to act.

Approval of Agenda: Upon a motion duly made by Director Blackburn,
seconded by Director Jazaeri, and upon vote, unanimously carried, it was

RESOLVED to approve the agenda, as presented.

Public Comment: There were no Public Comments received.

Director Comments: There were no Director Comments received.

CONSENT AGENDA  Director Marsh reviewed the items on the consent agenda with the Board.
Director Blackburn led a discussion regarding the engagement letter with
Fiscal Focus for the 2024 Audit. It was the consensus of the Board to add
the ratification of the engagement letter with Fiscal Focus for the 2024
Audit to the next regular meeting agenda. Upon a motion duly made by
Director Seward, Seconded by Director Jazaeri, the following items on
the consent agenda were unanimously approved, ratified and adopted:

A. Minutes — June 16, 2025, Annual Meeting, June 16, 2025,
Regular Meeting.
B. Ratification of Claims.

FINANCIAL ITEMS Financial Statements: Ms. Wheeler reviewed the unaudited Financial
Statements for the period ending June 30, 2025, with the Board and
answered questions. Ms. Murphy provided information regarding the
impending SDA conference to the Board. Director Blackburn led a
discussion and Ms. Wheeler and Ms. Murphy provided clarifying
responses regarding the differences between quarterly financial
statements and annual audits. Ms. Wheeler provided an update regarding
the Status of the 2024 Audit. Upon a motion duly made by Director
Seward, seconded by Director Blackburn, and upon vote, unanimously
carried, it was

RESOLVED to accept the unaudited Financial Statements for the
period ending June 30, 2025, as presented.

LEGAL ITEMS Review Draft Letter regarding PCMD and Developer Advance: Director
Blackburn reviewed the Draft Letter to the Park Creek Metropolitan
District Board of Directors regarding the repayment of Developer
Advances with the Board. The Board entered into discussion regarding
2
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relevant agreements and Ms. Murphy shared copies of agreements with
the Board of Directors. The Board discussed options and legal
considerations for the transfer of property and Ms. Murphy provided
clarifying information. Upon a motion duly made by Director Seward,
seconded by Director Blackburn, and upon vote, unanimously carried, it
was

RESOLVED to transmit the letter regarding Developer Advances
to the Park Creek Metropolitan District Board of Directors with changes
to paragraph one to read “PCMD has committed and represented that
developer advances would be repaid as soon as possible.”

PCMD Bonding Follow-Up: Director Marsh discussed the PCMD
Bonding Follow-Up with the Board noting a previous request for
information that was provided without the desired detail from the Park
Creek Metropolitan District’s (“PCMD”) municipal advisor. Ms. Murphy
discussed options for City involvement for review of financing to ensure
objections for spending are clear. The Board discussed the need for
additional clarification for recent bonding for new projects from the
PCMD Board of Directors. It was the decision of the Board to include a
question regarding the need for new bonds in the letter regarding
Developer Advances to the PCMD Board of Directors.

DIRECTOR ITEMS Asset Management Plan: Director Marsh discussed the Asset
Management Plan with the Board and how they need to coordinate with
Mr. Burnett from the MCA and also with the Park Creek Metropolitan
District on their participants. Director Seward clarified the District’s
Assets included in the plan. The Board discussed the importance of the
Asset Management Plan and options for coordination and costs for the
creation of the plan. The Board discussed an upcoming meeting with Mr.
Cockrel to review the Asset Management Plan.

DIRECTOR There were no Director Comments received.
COMMENT
ADJOURNMENT There being no further business to come before the Board, Director Marsh

adjourned the meeting.

The foregoing constitutes a true and correct copy of the minutes of the
above-referenced meeting.
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Respectfully submitted,

Andrew Kunkel, Recording Secretary for the Meeting
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